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2026 18
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2022 2023 2024 2025 2026
71,406,849 | 87,169,749 | 96,291,785 | 103,712,142 | 105,280,570
1,954,159 3,319,845 1,328,784 1,767,531 2,948,028
660,229 1,213,079 408,988 592,367 1,035,490
2,269,645 3,721,426 1,462,467 1,012,043 716,688
29,779,648 | 32,006,150 | 33,281,748 | 33,980,439 | 34,283,932
70,423,058 | 79,243,052 | 85,114,108 | 88,548,974 | 96,153,933
4,012.16 4,172.09 4,312.79 4,354.07 4,278.73
125.37 229.58 77.24 111.66 194.60
30.0 27.9 26.8 26.1 23.7
3.2 5.6 1.8 2.6 4.5
5.9 3.8 14.9 8.2 4.7
958,817 3,420,176 2,154,012 6,833,501 1,405,478
2,466,123 3,150,441 4,905,451 6,010,368 3,591,740
1,809,696 635,560 379,685 518,414 3,139,218
4,967,021 6,348,738 3,988,249 5,492,552 6,815,966
2,731 2,619 2,543 2,494 2,499
) (119) (121) (136) (134) (152)
60 61 62 63
64
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2022 2023 2024 2025 2026
16,006,347 | 20,860,389 | 17,140,947 | 17,069,502 | 18,697,008
378,083 1,416,996 244,273 552,904 1,640,750
756,379 1,863,797 666,517 524,994 2,496,693
863,390 870,489 878,732 887,026 894,574
5,271,794 5,291,269 5,298,835 5,309,991 5,328,444
10,907,352 8,956,032 8,182,784 7,490,824 4,790,287
21,547,181 | 21,888,107 | 21,006,786 | 21,203,242 | 21,877,536
2,069.54 1,693.04 1,544.70 1,411.11 899.26
20.00 20.00 30.00 40.00 40.00
(10.00) (10.00) (15.00) (20.00) (20.00)
143.62 352.73 125.87 98.96 469.21
50.6 40.9 39.0 35.3 21.9
6.7 18.8 7.8 6.7 40.7
5.2 2.5 9.1 9.3 2.0
13.9 5.7 23.8 40.4 8.5
322 305 307 310 307
11) (25) 7 (33) (35)
78.4 93.3 125.3 105.5 109.9
TOPIX (99.6) (102.5) (141.7) (136.1) (179.0)
1,276 970 3,350 1,708 994
649 665 882 880 700
2022
64 40.0 20.0 2026 6 19
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1981
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1985
1988
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1991
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2005
2006
2006
2007
2009
2009
2010
2012
2013
2013
2013
2013
2013
2013
2014
2014
2016
2016
2016
2017
2019
2020
2022
2023
2024
2024
2026
2026

12

12

10
12

12

11
12
12

12
11

12
12

11

53 5,500
58
58
22
GMB UNIVERSAL JOINTS, INC.
GMB UNIVERSAL JOINTS (WEST) INC.

38
20
20
150
150
GMB UNIVERSAL JOINTS, INC.
AMERICA INC.

THAI GMB INDUSTRY CO.,LTD.
150

36

GMB KOREA CORP.
GMB AUTOMOTIVE USA INC. GMB AUTOMOTIVE USA LLC.

GMB AUTOMOTIVE USA INC. GMB AUTOMOTIVE USA LLC.
GMB KOREA CORP.
THAT KYOWA GMB CO.,LTD.

GMB KOREA CORP.

AG TECH CORP.( GMB AGtech Corp.

GMB KOREA CORP.

GMB RUS TOGLIATTI LLC GMB RUS AUTOMOTIVE LLC
GMB ROMANIA AUTO INDUSTRY S.R.L.
AG TECH CORP.( GMB AGtech Corp.

GMB ELPIS CORP.
GMB OCEANIA PTY.LTD.
GMB Sales & Marketing Office

GMB USA INC.
GMB AUTOMOTIVE INDIACHENNAI PVT LTD
GMB KOREA CORP.
GMB Sales & Marketing Office
GMB USA ALABAMA INC.

GMB UNIVERSAL JOINTS (WEST) INC.

GMB NORTH
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S.R.L.

GMB OCEANIA PTY.LTD.
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GMB NORTH AMERICA
I 100.0
) 5,500 (34.3)
GMB USA INC. 100.0
2,500 (60.0)
GMB USA ALABAMA INC. 100.0
4,000 (80.0)
GMB KOREA CORP. 544
9,536,140 .
GMB AGtech Corp. 100.0
5,000,000 (60.0)
GMB ELPIS CORP. 100.0
5,000,000 (60.0)
100.0
25,254 (40.0)
100.0
13,000 (80.0)
100.0
1,000 (100.0)
100.0
9,000 (100.0)
THAI GMB INDUSTRY
CO.,LTD 98.3
T 476,000 (20.2)
GMB RUS AUTOMOTIVE LLC 100.0
100.0
336,400 ( )
GMB ROMANIA AUTO
INDUSTRY S.R.L 100.0
T 100.0
33,991 ( )
GMB OCEANIA PTY.LTD. 75.0
1,000
GMB AUTOMOTIVE
INDIACHENNAI PVT LTD 100.0
3,000 (60.0)

9/118



EDINETOOOO

000000 0(E02247)
oooooog
()
THAI KYOWA GMB
49.0
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)
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GMB NORTH AMERICA INC. 12,222

GMB KOREA CORP.
10
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1979 GMB KOREA CORP.
1991 12 81.7
53.9 2008 2012 11
2013 54.4
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GMB NORTH AMERICA INC.
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105,280 1.5
529 811
3,320 70.9
559 2,948 66.8
1,947
1,035 592
47,503 1.4
42,792 4.5
14,587 4.8
@
17,611

10.1 508 48

()
2023 1 GMB USA INC. GMB
NORTH AMERICA INC.
5,635 24.3 854 282

©

GMB KOREA CORP.

529 811
67,530 0.1 2,883 45.0
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8.3
104
13
23
42.5 4,244
3,567
165.7
8.0
1,405
42.5
3,306
3,591
3,903
3,139
14.6

7,745 5.4
162 202.4
4,479
141 71
6.7
1,947
3,903 37.1
1,426 3,306
1,323
79.4
4,244 6.7
3,283 165.7
849 8.0
40.2
37.1
505.5
3,567 320.5
215 49.4
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(a
2025
2026 31
68,169,349 105.4
68,169,349 105.4
(b
2025
2026 31
17,786,995 100.0
17,786,995 100.0
(c
) )
103,772,169 100.9 5,168,601 77.4
103,772,169 100.9 5,168,601 77.4
(
2025
2026 31
47,503,168 101.4
42,792,562 104.5
14,587,933 95.2
396,905 69.2
105,280,570 101.5
2024 2025
2025 31 2026 31
8,433,121 8.1 9,326,725 8.9
6,764,365 6.5 7,982,441 7.6
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96,153 7,604
3,790 2,033 1,437
61,870 7,301
2,756 6,653 1,728
1,135
34,283 303
1,248 624
709 208
(c
40,143
6,815
GMB KOREA CORP. 160
1,977,522
1,977,522
EV
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2,756
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2
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3,976
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2026 31
( ¢ ()
1,899,677 248
530,763 284,961 190,578 | 2,905,981
(49,291) (34)
1,308,263 29
128,256 51,824 20,712 | 1,509,057
(13,797) @
141,354 - ) 99,047 240,401 30
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2026 31
( ) ( ; ()
GMB NORTH AMERICA | ( - 29
INC. ) (45)
)
- 4
GMB USA INC. ( 159,904 5,833 - 165,737
) ) ()
915,070 439
( 3,221,390 | 1,414,303 654,811 | 6,205,576
(32,014) Q)
)
933,979 270
( 1,851,393 | 3,775,529 572,383 | 7,133,286
) (35,604)| )
GMB KOREA CORP.
199,283 24
( 1,529,361 | 741,777 246,485 | 2,716,907
) (17,204), )
( 85,733 43,047 11,475 140,255 !
’ (101) ’ ’ )
2,619 18
( 246,869 | 625,668 46,899 922,056
) ) )
AG TECH CORP.
165,809 -
( 119,936 2,558 - 288,304
, (8,244) Q)
- 50
GMB ELPIS CORP. ( 233,730 | 805,300 56,725 | 1,095,756
) )
)
21,037
567
( 256,359 | 1,668,734 ()| 70,026 | 2,016,158 ®)
) [76,842]
103,970 189
( 284,907 | 1,026,026 ()| 28,946 | 1,443,850 5
) [33,333]
- 18
( 57,656 12,438 14,810 84,905
) )
)
- 58
( 95,896 | 386,754 20,317 502,968
) (40)
)
THAI GMB INDUSTRY 306,983 327
( 177,099 | 868,831 80,210 | 1,433,124
€0.,LTD. ) (63,449)| [h)
GMB RUS ( - 6
AUTOMOTIVE LLC ) Q) @)
GMB ROMANIA AUTO 122,921 152
( 1,114,800 | 1,323,112 76,240 | 2,637,074
INDUSTRY S.R.L. ) (44,141) )
GMB OCEANIA ( - 11
159,353 - 5,267 164,621
PTY.LTD. Q) Q)
)
GMB AUTOMOTIVE ”
ioiacrennal vt | € 58,484 | 480,276 B 45,279 584,040
) ®)
LTD )
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450 2026 2027 -
GMB USA
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INC.
GMB KOREA
CORP.
2,550 2026 2026 12 -
GMB
AGtech 50 2026 2026 12 -
Corp.
GMB ELPIS
CORP. 150 2026 2026 12 -
200 2026 2026 12 -
50 2026 2026 12 -
50 2026 2026 12 -
THAI GMB
INDUSTRY 250 2026 2026 12 -
Co, .LTD
GMB
ROMANTA
AUTO 50 2026 2026 12 -
INDUSTRY
S.R.L.
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2026 31 2026 18
5,328,444 5,328,444
100
5,328,444 5,328,444
)
2021 16
13,742 5,271,794 7,647 863,390 7,647 1,012,792
2022 22
19,475 5,291,269 7,098 870,489 7,098 1,019,891
2023 21
7,566 5,298,835 8,243 878,732 8,243 1,028,134
2024 19
11,156 5,309,991 8,294 887,026 8,294 1,036,428
2025 25
18,453 5,328,444 7,547 894,574 7,547 1,043,976
15,294
7,647
14,197
7,098
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8,294
15,094
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2026 31
100
- 4 24 54 22 29 3,925 4,058 -
- 314 3,248 2,110 444 146 46,932 53,194 9,044
- 0.59 6.11 3.97 0.83 0.27 88.23 100.00 -
1,541 15 41
2026 31
983 18.46
234 4.40
153 2.89
21 134 2.52
120 2.26
GMB 150- 109 2.05
105 1.99
85 1.61
84 1.59
83 1.56
83 1.56
2,178 40.89
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7,104 _
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7,137,245 6,948,810
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2,202,259 2,341,405
139,630 214,281
53,918,973 61,014,668
9,876,693 10,453,251
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